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Hydrocarbons Will Remain the Foundation 

of Global Energy Balance
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Source: Rosneft analysis based on Wood Mackenzie and IHS Markit

Asia – Pacific region – Key Driver for Oil Demand Growth

mmt per year
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US Crude Production Growth Continues
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Source: Baker Hughes, DOE USA
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Forced Substitution by the US

Source: Eurostat

Crude deliveries to EU, mmt

27.3

18.5

9.2

22.7

2017 2018 2017 2018

Iran USA

-8.8

-32%
+13.6

х2.5



6

2011 2012 2013 2014 2015 2016 2017 2018 2019

Associated Gas Flaring in Permian basin

mmcm per day

х21
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Source: Rosneft analysis based on Rystad Energy
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Global Oil Market Production

Note. Production of Saudi Arabia is without condensate

Source: Russian Ministry of Energy, DOE, OPEC

8 000

9 000

10 000

11 000

12 000

Янв-2014 Май Сен Янв-2015 Май Сен Янв-2016 Май Сен Янв-2017 Май Сен Янв-2018 Май Сен Янв-2019 Май Сен

2014 2015 2016 2017 2018 2019

Crude and condensate production, kbpd

Russia

Saudi

Arabia

USA

+26%

+3%

-14%



8

New Reality

Sanctions*

Russia

* US sanctions without United Nations Security Council approval

** Iran and Venezuela production reduction in Sep 2019 comparing to Oct 2016 OPEC+ reference level

-3.0
mmbpd**

-0.2…-0.4 pp
of Global GDP Growth
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Note. Current and previous forecasts published in October 2019 and 2018, respectively

Source: IMF

Global Economy Slowdown

Real GDP Growth Outlook for 2019, change in percentage points

-0.2

-0.7 -1.3 -0.4

-1.0

-0.1

-1.3



10

Global Financial System – Shifting Gears

Source: Bloomberg

Top-5 Banks Market Capitalization, bn USD

2007 2019
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World Reserve Currencies
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Pricing the Turbulence

Saudi Arabia

VLCC capacity

Volatility and Uncertainty Increase

Strait of Hormuz

$120 mm $1 bn per day

140 characters in tweets $300 mm per day
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Price of Decarbonisation: Additional Costs

for Stable Energy Supply
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Source: OECD Nuclear Energy Agency

Renewable energy share in total electricity production volume

Power Generation Costs

Connection costs

Grid costs for transmission and distribution

Balancing costs ensures stability in the event of 

unforeseen interruptions

USD per 1 MWh
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EV: Availability of Raw Materials for Batteries Production
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Motor Fuel Taxation

Note. Data for 2017

Source: Eurostat

6.3%

4.1%
3.8%

Italy France Germany

Average for EU  4.7%

% of Budget Revenues

2.7%
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Average for EU 1.8%

EU Taxes on Motor Fuel: 283 bn EUR
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Source: European Commission, IEA

The True Price of Renewables

Renewables Energy Subsidies, bn EUR

European Union

3.0x

2.2x

World
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Source: World Bank

Reducing Energy Inequality
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EU Crude Oil Production and Consumption
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Efficiency and Reliability of the Russian Oil Industry

Global Liquid Hydrocarbons Capacity by Breakeven in 2030

Source: Rosneft estimates based on IHS Markit and Wood Mackenzie data
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Rosneft – Leader in Global Integration

243

1 206605

1 391

848
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Partners
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JVs Hydrocarbon Reserves, mmtoe

Note. The data presented according to the PRMS classification for 3P reserves (proved, probable and possible) in proportion to ownership

Source: Rosneft (DeGolyer & MacNaughton)
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“Vostok Oil” – New Horizons

R U S S I A
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Achievements

Goals

>240 bn RUB

«green» investments over 

5 years

9.3 bn RUB

energy savings

in 2018

>125 bn RUB

investments in projects aimed at 

APG utilization for 2013-2018

Up to 170 stations

compressed natural gas volumes 

growth

4.4 mmtoe

energy consumption 

reduction by 2022

8 mmt CO2

reduction of greenhouse gas 

emissions by 2022

Implementation of 17 UN Sustainable Development Goals 

in Strategic Principles with Selection of 5 Strategic Priorities

Rosneft’s Strategic Priority – Leading Peer Positions 

in Sustainable Development

GOOD HEALTH 

AND WELL-BEING

AFFORDABLE AND 

CLEAN ENERGY

DECENT WORK AND 

ECONOMIC 

GROWTH

CLIMATE ACTION PARTNERSHIPS 

FOR THE GOALS
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Disclaimer

Information, contained in this presentation, was prepared by the Company. Inferences contained herein are based on general information

available at the moment of materials preparation and may be changed without prior notice. The Company fully relies on information

obtained from sources, which it believes reliable. However, the Company does not guarantee either its accuracy or completeness.

These materials contain assumptions on future events and clarifications, which represent a forecast of such events. Any representations in

these materials, unless being statements of historical facts, are forward-looking assumptions, associated with known and unknown risks,

uncertainties and other factors, for which reason our actual results, conclusions and achievements may differ significantly from any future

results, inferences or achievements reflected in or asserted by forward-looking assumptions. We do not assume any liability for due

updating of any forward-looking assumptions contained herein, so that they would reflect actual results, changes in assumptions or

changes in factors that influenced such representations.

This presentation is not an offer to sell or buy or subscribe for any securities. It is understood that neither provision of this

report/presentation may serve a basis for any contract or obligation of any nature. Information, contained in this presentation, may not be

deemed for any purposes as complete, precise or impartial. Information of this presentation shall be subject to verification, finalization and

amendment. The content of this presentation was not verified by the Company. Therefore, we never provided and will not provide any

explicit or implicit assurances or guarantees on behalf of the Company, its shareholders, directors, officers, employees or any other

persons in terms of accuracy, completeness or impartiality of information or opinions contained herein. No director of the Company or its

shareholder, officer, employee or any other person does not assume any responsibility for any losses on any kind, which may be incurred

as a result of any use of this presentation or the content hereof, or otherwise in connection herewith.


